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Introduction

In today’s fast �moving world, moving money from one bank account to another has become as routine as checking

your email. Whether you’re paying a friend, settling a business invoice, or simply topping up a savings account,

knowing how to transfer money to another bank account securely and efficiently is essential. This guide breaks

down every method you can use, walks you through the step �by �step process, and offers practical tips to avoid

common pitfalls. By the end, you’ll feel confident handling transfers from the comfort of your home, office, or even

while on the go.

Understanding Bank Transfers

What Is a Bank Transfer?

A bank transfer is a direct movement of funds from one bank account to another, usually facilitated by the banking

system’s electronic networks. Unlike cash or checks, electronic transfers are instant or near �instant, and they leave

a clear paper trail for both sender and receiver.

Key Terms You Should Know

•  ACH (Automated Clearing House): A U.S. network that processes low �value, batch �processed transactions, 

such as direct deposits and bill payments.

•  Wire Transfer: A real �time, high �value transfer that moves money between banks via SWIFT or Fedwire.

•  SWIFT: The global messaging network used for international bank transfers.

•  IBAN (International Bank Account Number): A standardized account identifier used in many countries for 

cross �border transfers.

•  Routing Number: The U.S. bank identifier used for domestic ACH and wire transfers.

Methods to Transfer Money to Another Bank Account

Online Banking Transfers

Almost every bank offers a web portal that lets you send money to another account. The process typically involves

logging in, selecting “Transfer Funds,” entering the recipient’s account details, and confirming the amount.

1.  Log into your online banking account.

2.  Navigate to the “Transfers” or “Payments” section.

3.  Select “To Another Bank” or “External Account.”

4.  Enter the recipient’s bank name, account number, and routing number.

5.  Specify the amount and choose the transfer date.

6.  Review the details, then confirm the transaction.

Mobile Banking Apps

Mobile apps provide a convenient, on �the �go solution. Many banks allow you to add an external account via a QR

code scan or by manually entering the details. Some apps even let you set up recurring transfers.

•  Open the banking app and log in.



•  Tap “Transfer” or “Send Money.”

•  Select the external account option.

•  Enter the required information or scan the QR code.

•  Confirm the amount and finalize the transfer.

Wire Transfers (Domestic & International)

Wire transfers are best suited for larger amounts or urgent cross �border payments. They are processed in real time

and typically incur higher fees than ACH.

•  Visit your local branch or use the online portal.

•  Provide the recipient’s name, bank, SWIFT/BIC code, and account number.

•  Specify the currency for international wires.

•  Confirm the transfer and keep the receipt.

Automated Clearing House (ACH) Transfers

ACH is the go �to method for low �value, non �urgent transfers in the United States. It’s free or low �cost and usually takes

1–3 business days.

•  Set up the recipient’s account as an external account.

•  Enter the transfer amount and schedule the date.

•  Submit the transaction and wait for the processing window.

Bank-to-Bank Transfers via ATMs

Some ATMs allow you to transfer funds directly to another account, either within the same bank or to an external

account. The steps are similar to depositing cash, but you’ll need the recipient’s account number.

1.  Insert your debit card and enter your PIN.

2.  Select “Transfer” or “Send Money.”

3.  Enter the destination account details.

4.  Specify the amount and confirm.

Third-Party Payment Services

Services such as PayPal, Venmo, Zelle, and Apple Pay Cash enable you to send money to a bank account quickly.

These platforms often provide instant transfers for a small fee or free for instant delivery if both parties have the

same service.

•  Link your bank account to the service.

•  Enter the recipient’s email or phone number.

•  Specify the amount.

•  Confirm the transfer and monitor the status.

Step �by �Step Guide: How to Transfer Money to Another Bank Account

Gather the Necessary Information

Before you start, make sure you have:

•  Recipient’s full name (as it appears on the account)

•  Bank name and branch address (if required)

•  Account number or IBAN

•  Routing number (U.S.) or SWIFT/BIC code (international)

•  Currency type for international transfers



Choose the Transfer Method

Decide whether you need a quick, low �cost ACH transfer, a high �value wire, or a mobile app for convenience.

Consider the amount, urgency, and any associated fees.

Enter Transfer Details

On the chosen platform, carefully input the recipient’s account information. Double �check for typos—an incorrect

number can result in a failed transfer or, worse, funds going to the wrong account.

Verify and Confirm

Most systems will display a summary of the transaction. Verify the amount, recipient details, and any applicable

fees. If everything looks correct, confirm the transfer. Some banks may require a second authentication step, such

as a one �time password (OTP) sent to your phone.

Track Your Transfer

After confirmation, you’ll receive a reference number or receipt. Use this to track the status of the transfer in your

banking app or via the bank’s online portal. If the transfer takes longer than expected, you can contact customer

support with the reference number.

Security Tips for Bank Transfers

•  Use Secure Networks: Avoid public Wi �Fi when making transfers. Use a trusted VPN if necessary.

•  Enable Two �Factor Authentication (2FA) for an extra layer of security.

•  Keep Software Updated: Ensure your banking app and device OS are current to protect against vulnerabilities.

•  Verify Recipient Details before sending money—especially for large amounts.

•  Beware of Phishing: Never click on suspicious links or provide your login credentials to unverified sites.

Common Issues and How to Resolve Them

•  Transfer Rejected: Check that the recipient’s account exists, the routing number is correct, and your account 

has sufficient funds.

•  Delayed Transfer: ACH transfers can take 1–3 business days; wire transfers are usually instant but may be 

delayed due to banking holidays.

•  Wrong Account Credit: If the money appears in the wrong account, contact your bank immediately and 

provide the reference number.

•  Unexpected Fees: Review the fee schedule before initiating a transfer, especially for international wires.

•  Failed Authentication: Ensure your OTP or 2FA method is working; if not, reset your security settings.

Fees and Timing: What to Expect

Domestic Transfers

ACH transfers are typically free or charge a nominal fee (often under $1). Wire transfers may cost between $25–

$45, depending on the bank.

International Transfers

International wires can cost $30–$60 and may include exchange rate margins. Some banks offer “fee �free” options if

you use certain payment partners.

Same �Day Transfers & Overdrafts

Same �day ACH is available in some regions for a higher fee. If you overdraft your account during a transfer, you may



incur additional overdraft fees.

FAQs About Transferring Money to Another Bank Account

•  Can I transfer money to a bank account that isn’t in my name? Yes, as long as you have the correct account 

details and the recipient’s consent.

•  How long does an ACH transfer take? Usually 1–3 business days.

•  Is it safe to use third �party payment services? Most reputable services use encryption and comply with 

regulatory standards, but always verify the recipient’s identity.

•  What happens if I send money to the wrong account? Contact your bank immediately; they may be able to 

reverse the transfer if it’s still pending.

•  Can I schedule recurring transfers? Yes, many banks allow you to set up recurring payments for regular bills 

or savings contributions.

Conclusion

Transferring
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